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OATH OR AFFIRMATION

1, r.ENAJGTM AA- I;eACR , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

C',ASC.A bE SrvV CsTM(--P-r i, (ZovP, J ~c - , as

Of Lb6CC M6G—yZ 31 ) 20 16 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

1~re5 t nF Nr
Title

DANA M. CAPOZZELLA
i NOTARY PUBLIC

Notary Public I STATE OF COLORADO
NOTARY ID 20004032642

MY COMMISSION EXPIRES JANUARY 2, 2011
This report ** contains (check all applicable boxes):
2 (a) Facing Page.
® (b) Statement of Financial Condition.
❑x (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

ID (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
x❑ (g) Computation of Net Capital.
© (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

© (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.

® (m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Cascade Investment Group, Inc.
Table of Contents

Paqe

Report of Independent Registered Public Accounting Firm 1

Statement of Financial Condition 2

Statement of Income 3

Statement of Stockholders' Equity 4

Statement of Cash Flows 5

Notes to Financial Statements 6-10

SUPPLEMENTAL INFORMATION

Schedule I — Computation of Net Capital Under Rule 15c3-1 11
Of the Securities and Exchange Commission

Schedule III — Computation for Determination of Reserve
Requirements and Information Relating to the Possession and
Control Requirements Under Rule 15c3-3 12

Report of Independent Registered Public Accounting Firm
On Exemption Provisions Required by Rule 17a-5 of the Securities
Exchange Commission 13

Cascade Investment Group, Inc. Exemption Report 14

Report of Independent Registered Public Accounting Firm
on SIPC Annual Assessment Required Under SEC Rule 17a-15(e)(4) 15

SIPC-7 16-17



M
LLP

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Cascade Investment Group, Inc.

We have audited the accompanying statement of financial condition of Cascade Investment Group, Inc.
(the Company) which comprise the statement of financial condition as of December 31, 2015, and the
related statements of income, changes in stockholders' equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The Company's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Cascade Investment Group, Inc. as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission and the
Computation for Determination of Reserve Requirements and Information Relating to the Possession and
Control Requirements Under Rule 15c3-3 have been subjected to audit procedures performed in
conjunction with the audit of Cascade Investment Group, Inc.'s financial statements. The supplemental
information is the responsibility of Company's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

Colorado Springs, Colorado
February 5, 2016

102 N. Cascade Avenue, Suite 400, Colorado Springs, CO 80903

(7 19) 6:30-11x6

--(7-1-9)  630-118—



Cascade Investment Group, Inc.

Statement of Financial Condition
December 31, 2015

ASSETS

CURRENT ASSETS

Cash and cash equivalents $477,352

Receivable from clearing organization $19,790

Investments $130,768

Other assets $27,299

Cash held on deposit with clearing broker $25,000

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payable and accrued expenses $188,636

$188,636

STOCKHOLDERS' EQUITY

Common stock, no par value, 50,000 shares authorized, 115
shares issues and outstanding $74,040

Retained earnings $417,533

$491,573

The accompanying notes are an integral part of these financial statements.
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Cascade Investment Group, Inc.
Statement of Income

December 31, 2015

REVENUES

Commissions and asset management fees $2,156,952

Investment loss -$3,193

Interest income 3 730

Total revenues $2,157,489

EXPENSES

Commissions $1,122,742

Employee compensation and benefits $505,680

Occupancy $89,316

Clearance fees $116,453

Communications and data processing $98,659

Other operating expenses $212,321

Total expenses $2,145,171

INCOME BEFORE PROVSION FOR INCOME TAXES $12,318

Provision for income taxes $6,244

NET INCOME7~

The accompanying notes are an integral part of these financial statements.
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Cascade Investment Group, Inc.

Statement of Stockholders' Equity

December 31, 2015

Common Stock

Number Total

of Retained Stockholder's'

shares Amount Earnings Equity

Balance, January 1, 2015 115 $74,040 $411,459 $485,499

Shares
repurchased 0 0 0 0

Net Income 0 0 $6,074 $6,074

Balance, December 31, 2015 115 74 40 417 533 491 573

The accompanying notes are an integral part of these financial statements.
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Cascade Investment Group, Inc.

Statement of Cash Flows

December 31, 2015

OPERATING ACTIVITIES $6,074

Net Income

Adjustments to reconcile net income to net cash

provided by operating activities:

Net realized and unrealized loss on investment securities $3,193

Net proceeds from purchase and sale of investments $4,965

Changes in assets and liabilities:

Increase in receivable from clearing organization -$878

Decrease in other assets $5,003

Increase in accounts payable and accrued expenses $29,522

Cash provided by operating activities $47,879

INVESTING ACTIVITIES

Cash provided by investing activates $0

FINANCING ACTIVITIES

Cash (used in ) financing activities $0

NET INCREASE IN CASH $47,879

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR $429,473

CASH AND CASH EQUIVALENTS AT END OF YEAR 5477,352

SUPPLEMENTAL CASHFLOW INFORMATION

Cash paid for:

Income taxes 822

Interest $0

The accompanying notes are an integral part of these financial statements.
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CASCADE INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

Note 1 — Summary of Significant Accounting Policies

Organization

Cascade Investment Group, Inc. (the "Company"), is a Colorado corporation organized on
September 16, 1993. The Company is a broker/dealer registered with the Securities and
Exchange Commission (the "SEC") and is a member of the Financial Industry Regulatory
Authority ("FINRA"). The Company, in connection with its activities as a broker/dealer, is an
introducing firm and is prohibited from receiving funds or securities from its customers; rather,
the Company utilizes a clearing broker to perform the custodial functions. The Company
maintains two offices in Colorado Springs, Colorado.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ significantly
from those estimates.

Income Taxes

In accordance with FASB ASC TOPIC 740 — "Income Taxes", the Company accounts for
income taxes using the asset and liability method, under which deferred income taxes are
recognized for the tax consequences of temporary differences by applying enacted statutory tax
rates to differences between the financial statement carrying amounts and the tax bases of
existing assets and liabilities. The Company recognizes and measures its unrecognized tax
benefits in accordance with FIN 48. Under that guidance the Company assesses the likelihood,
based on their technical merit, that tax positions will be sustained upon examination based on
the facts, circumstances and information available at the end of each period. The measurement
of unrecognized tax benefits is adjusted when new information is available, or when an event
occurs that requires a change.

Revenue Recognition

The Company recognizes commissions and related clearing expenses on a trade-date basis as
securities transactions occur.

The Company receives managed account fees from its clients based on the average quarterly
value of the clients' accounts. Managed account fees are recorded as they are earned.

Cash and Cash Equivalents

The Company considers all highly liquid investments with an original maturity of three months or
less to be cash equivalents.

The accompanying notes are an integral part of these financial statements.



CASCADE INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

Receivables

The Company considers receivables to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectable, they will be expensed when
that determination is made.

Concentrations of Credit Risk

The Company maintains all cash in bank accounts, which at times may exceed federally insured
limits. The Company has not experienced a loss in such accounts.

Fair Value of Financial Instruments

The carrying value of cash, prepaid expenses, accounts payable, and securities approximates
fair value because of the short maturity of these items.

Advertising Costs

Advertising costs are expensed as incurred. Advertising expense for the year ended December
31, 2015, was $7,370.

Note 2 — Net Capital Requirements

The Company is subject to the SEC uniform net capital rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2015 the Company
had net capital of $440,746, which was in excess of its required net capital of $50,000. The
Company's ratio of aggregate indebtedness to net capital was 42.80% at December 31, 2015.

Note 3 — Regulatory Provisions

The Company is exempt from Securities and Exchange Commission Rule 15c3-3 under the
provisions of Section (k)(2)(ii) and, therefore, is not required to make the periodic computation
for determination of reserve requirements or information relating to the possession and control
requirements under Rule 15c3-3.

Note 4 — Clearing Agreement

The Company has an agreement with RBC Capital Markets ("RBC") under which RBC clears all
securities transactions for the Company's customers and also performs all "back room"
functions for the Company. These functions include, among other things, executing customer
orders as they are transmitted to RBC, preparing and mailing transaction confirmations and
customer statements directly to the Company's customers and performing all cashiering
functions for customer accounts.

The accompanying notes are an integral part of these financial statements.



CASCADE INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

The Company receives commission and fee income from RBC based on the number and size of
transactions. The Company pays all costs associated with transactions executed through RBC
plus a "per transaction" fee based on the amount of business transacted during the month.

The agreement requires, and the Company maintains, a minimum cash deposit with RBC of
$25,000.

The Company currently transacts all of its brokerage business through RBC. Should RBC not
fulfill its obligations under the agreement, the Company may be exposed to risk. The risk of
default depends on RBC's ability to continue to perform under the agreement as well as
creditworthiness of RBC. It is the Company's policy to review, as necessary, the credit standing
and financial viability of RBC.

Commissions receivable from the clearing organization at December 31, 2015, was $19,790.

Note 5 — Investments

The estimated fair market values of investments in securities at December 31, 2015, is as
follows:

Equity securities

Cost

$ 80,114

Gross
Unrealized
Gain/(Loss)

$ 51,584

Estimated
Fair
Value

$ 130,768

Total $ 80,114 $ 51,584 $ 130,768

Income from investments for 2015 consists of the following:

Interest and dividends $ 3730
Realized and unrealized losses on investments -3193
Total $ 537

The estimated fair value of the investments was measured using quoted prices in active
markets for identical assets.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal
market for the asset or liability or, in the absence of a principal market, the most advantageous
market. Valuation techniques that are consistent with the market, income or cost approach, as
specified by FASB ASC 820 are used to measure fair value.

The accompanying notes are an integral part of these financial statements.
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CASCADE INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets.

Level 2 Inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 Inputs are unobservable for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing
the asset or liability. The unobservable inputs should be developed based on the
best information available in the circumstances and may include the Company's
own data.

The following table presents the Company's fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis as of December 31, 2015.

Assets

Investments:

Domestic Common Stock
International Common Stock
International Equity Mutual Fund
Domestic Equity ETFs
REIT

Total

Note 6 — Equity

Level  Level  Level  Total

76,252 76,252
13,839 13,839
8,158 8,158

25,875 25,875
6,644 6,644

$ 130,768

The Company has authorized 50,000 shares of common stock, no par value per share. Each
share of common stock is entitled to one vote.

Note 7 — Retirement Plan

The Company has a profit sharing plan, which is qualified under Section 401(k) of the Internal
Revenue Code. The Company made contributions to the plan for the year ended December 31,
2015 of $29,571.

Note 8 — Commitments

The accompanying notes are an integral part of these financial statements.
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CASCADE INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

The Company leases office space and equipment from unrelated parties under leases that
expire from September 2016 through November 2019, with monthly payments ranging from
$209.67 to $7,535. Total rent expense for the year ended December 31, 2015, was $89,316. In
addition, the Company leases computer and other office equipment. The future anticipated
minimum lease payments are as follows:

2016 72,315
2017 31,523
2018 2,702

2019 2,477

$ 109,017

Note 9 — Income Taxes

The Company accounts for income taxes under Accounting Standards subtopic 740-10,
"Income Taxes" ("ASC 740-10"), which requires the use of the asset and liability method.
Deferred income taxes may arise from temporary differences resulting from income and
expense items reported for financial accounting and tax purposes in different periods. Deferred
taxes are classified as current or non-current, depending on the classification of assets and
liabilities to which they relate. Deferred taxes arising from temporary differences that are not
related to an asset or liability are classified as current or non-current depending on the periods
in which the temporary differences are expected to reverse.

The Company's provision for income taxes differs from the tax that would result from applying
statutory rates to income before income taxes primarily because the Company has differences
resulting from the 50% limitation on meals and entertainment expenses, and unrealized gains
and losses. During the year ended December 31, 2015, the Company made $7,409 in
estimated tax payments during the year and is has income tax receivable of $1,703 at
December 31, 2015.

The Company is no longer subject to federal, state, or local tax examinations by taxing
authorities for years prior to 2012.

Note 10 — Subsequent Events

Management of the Company has evaluated all subsequent transactions through the date the
financial statements were available to be issued and has determined that there are no
subsequent events that require recognition or disclosure.

The accompanying notes are an integral part of these fmancial statements.
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Cascade Investment Group, Inc.
Schedule I — Computation of Net Capital Under Rule 15c3-1

Of the Securities And Exchange Commission
December 31, 2015

Stockholders' equity $491,573

Less: Total nonallowable assets $27,299

Haircut of marketable securities $23,528

Net Capital $440,746

Aggregate indebtedness - from the Statement of Financial Condition $188,636

Basic net capital requirement $50,000

Excess net
capital $390,746

Ratio aggregate indebtedness to net capital 42.80%

Net capital as reported in Company's Part II (unaudited) $436,862
FOCUS Report as of December 31, 2015:

There were no material differences between the above calculation and the Company's
calculation of net capital as reflected on the unaudited form.

The accompanying notes are an integral part of these financial statements.
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Cascade Investment Group, Inc.
Schedule III — Computation for Determination of Reserve Requirements

And Information Relating to the Possession and Control
Requirements Under Rule 15c3-3

December 31, 2015

Cascade Investment Group, Inc. relies on Section K (2) (ii) of the Securities and Exchange Commission
Rule 15c3-3 to exempt them from the provisions of these rules.

The accompanying notes are an integral part of these financial statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Cascade Investment Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report in which
(1) Cascade Investment Group, Inc. (the Company) identified the following provisions of 17 CFR § 15c3-
3(k) under which the Company claimed an exemption from 17 CFR § 240.15c3-3: (2)(ii) (the "exemption
provisions") and (2) the Company stated that Cascade Investment Group, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Colorado Springs, Colorado
February 5, 2016

102 N. Cascade Avenue, Suite 400, Colorado Springs, CO 80903

13 ' (7 19) 630-1186

(' 1 9) 630-1 18—,



CASCADE
INVESTMENT GROUP, INC.

Cascade Investment Group, Inc: s Exemption Report

Cascade Investment Group, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission. This Exemption report was prepared as
required by 17 C.F.R. 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

The. Company claimed an exemption from 17 C.F.R. 240.156-3 under the following provisions of 17

C.F.R. 240.156-3(k)(2)(ii):

The Company met the identified exemption provisions in.17 C.F.R. 240.15c3-3(k) throughout the most

recent fiscal year without -exception.

Cascade Investment Group, Inc.

I, Kenneth M. Beach, swear a/to my~best knowledge and belief, the Exemption Report is true and
correct. /

By:

President

January 18,2016

719.632.0818 800.984.9074 Fax 719.632.0367
90 South Cascade, Ste 1250 Colorado Springs, CO 80903
1NVWMFW CONin.TM7< MFMOI]: FINRr1 / SIPC Grrnno:n~nu 199a
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INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors
Cascade Investment Group, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by Cascade Investment Group, Inc. (the Company), and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and
the other specified parties in evaluating the Company's compliance with the applicable instructions of
Form SIPC-7. The Company's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1) Compared the listed assessment payments in Form S1PC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2015, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules, trial balances, and
working papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Colorado Springs, Colorado
February 5, 2016

102 N. Cascade Avenue, Suite 400, Colorado Springs, CO 80903

(7 19) 630-1 186

(7l9) 630-118



SECURITIES INVE-STOR PROTECTION ION CORuORA T iON,
SIPC-7 P.O. Box 9216E Washington, D.C.20090-21S57 ( SIP+G-7202-371-8300 +

(33•REV 7110) Generai Assessment Reconciliaticfi 1(Ec•REV 7,110;1
Fir the fiscal year ended ;2/31120i5

(Read careiully the in-truciicas in your'fsnrkinc Copy before comp iicg this

TO BE FILED BY ALL SIPC h1EMBERS.'vyiT;-~ FISCAL YEAP ENIDINGS

1. ;dame cf Member, cd.'ress. Designated Examining Authority. 1934 Act registration no. 2nd r y:' ir. ,1 ich fi, ai Year ands for
purposes of the audit requirement of SEC Rule i7a E:

1 mote: if any of the information shown on ti e
mailing label requires correction. please

zoy corrections to form@sicc.crc, erd so
21'21"—"'2961 AADC220 indicate on the form flied.
046M FINRA DEC
CASCADE INVESTNlENT GROUP INC Narire and telechone number of person to90 S CASCADE AVE Sit 125
COLORADO SPRINGS CO 80903-1692 contact respecting this form.

2. A. General Assessment (item 2e from page 2)

E. Less payment made with SIPC-6 flied (exclude interest)

(90 Fula, ,Rots
Date Paid

C. Less prior overpayment applied ( d )

D. Assessment balance due or (overpayment) % tO

E. Interest computed on late payment (see instruction E) for_—_days at 20% per annum

F Tota! assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:
Check enclosed. payable to SIPC
Total (must be same as F above) $ 1J r ( 1

H. Overpayment carried forward $! }

3. Subsidiaries (S) and predecessors (P) included in- this form (give name and 1,9314 Act registration dumber):

The SIPC member submitting this form and the
person by whom it is executed represent thereby CQ~iClL~~~~ 

C—ty~.~Q St~Cthat all information contained herein is true. correct ,
?8r

and complete. 
(Name of mot, t*a t. teeru fp v ether ornan:Z3lloni

/ v .:iztd SigaoUrej

Dated the a9 day of j0-nSgzn=j_ . 201(Q. ~!//Y~t7tlrC~/1G: ~)~Wc.p- r-
{rcey

This form and the assessment payment is due 60 days after the and of the fiscal year. Retain the 'Norking Copy of 'h.3 Crm
for a period of not less than 6 years; the latest 2 years in an easily accessible piace.

W 
DEteS: - 

3M Postmarked Received Rewad

i.0
Calculations Documentation Fcrward :,opy

Exceptions:
CL.
ci3 Disposition of exceptions:

1
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DETERViNATiON OF "80iP0 NET OFE%ATING ?=VENUES"
AND GENEPALASSESSMENi

,npuna for vibe `,iscl ~er:pc
beginning 1lil£J15
and ending 1212.11X•15

Item No.
2a. Total rave nue (FOCUS Line 12tPart Ilk ane 9. Coda 4030)

2b. Auditions:
(h) Total revenues iron, "ie securities business of subsidiaries (except, foreign Subsidiaries) a;,r

predscesscrs no, i oluded above.

(2) Net loss lion pfincip"I ;ransactions in securities in tracing accounts.

(2) Net loss from principal transacticriS In Commoditiez In trading accounts.

(4) Interest and dividend ezbenss deducted in delernir.ing item 2a.

(5) Nat, loss from man-.gemant of or participation in the underv,ri;ing cr distribulicn of secur7!les.

(6) =yrenses other than advertising; printing, registration fees and legal lees deducted in delermining net
profit :`rom management of or parlic:patios iF Una&'0:+111;fig or distribution 01 SSCUrItIES.

(7) Net loss from securities in investment accounts.

Total addilicns

2c. Deductions:

Eiinninatp gilts

d2 ,15-7 1 14 8 l

(1) Revenu as from the distribution of dares of a registered open end investment c3mpany or unit
Investment :rust. iron the Sale Oi variable annuities, from the business of inviranc3. from investment
advisory servic£s rendered to registered investment companies or InsCrance Company` SeparCie ~J
accounts, and irom transactions in se.,'rily t: tur35 prcducts. ~! !

(2) Revenues from commodity transactons.

(..3) Commissions, floor b-okerage and clearance paid to other SIPC members in conne;,:on wit,;
securities transactions.

(11) Reimbursements for postage is connection w.i'h proxy soiicita!ion.

(J) Net gala "ion Securities in In'vestnent accounts.

1001;: cf commissions aid markubs earned from irzr,sacticns in (i) certificates of depcsit _nd
(i') 7reasury bills, bankers acceotaress or conmercia! pacer that mature nine mcnths or less
from issuance date.

(7) Dirac. expenses of pristine advertising and legal fees in"w-,7sd in :onne0tioi ai:h oche- revenue
.,stated 10 ih£ Securities business (reven'us Wined by Section 61 8;(Lj Cl the Actl.

(8) Other revenue no' related either d1irs--:1v or IndlrECilY t,0 t.-.e SEC' rl:ies usimss.
,,,as fn,structicn C):

(Deductions in excess of $100.000 regjire documenlaticn!

(9) (i) Total inte,est _nd dividend expense (FOCUS Line 22rPART !'A Lin. 13.
Code 4075 Nics line 2*1) abova, but nct in excess
of total :!;tares' and dividend mcorne. S d

,i°) 10
-
": of r..a yin in?a-es` earnest bn stoners ses'ur;ties

3CCourit (40%. D, FOCUS Itn,2 G, Coda 3956Gi.

Enter the greater of lira (i) or (ii)

Total ceducfns

2d. SIPC Net Operatirg Revenues

2e. General Assessment @ .G025,

2
17

0
i, I oy

Q 3B

(to page ', iina 2.A.)
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